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~ SUBJEGT: Moblie Home In a Park

T he-deapa‘rtmant has experienced anincrease in repossession-activity for Moblle Homes-in & park (without. - oo e

g permanent foundation)... This:hag prompted the deparftment.to re-examine our current Maobile Homa-,:l.n'a; o
park guidelines and Institute some immediate changes torprevent. and or minimize our losses.when
" lending on.this type of property The: followmg nhanges are 1o be. lmplemantad on all 1oans orlginateci
effective immediately.. - R o

New - Binglewide unlta may-pe financed for up to & maximum. tarm of 15 yaars R
S Requlrad down payment amount Is 15% B :

- Used Singlewide umts nofinancing avallable

. New - Multiwide units may be fimanced for uptoa maximum term of 20 yaars LT e
‘ ‘Required down payment amount ls 10% : R

" Used Multiwide units may be financed for up to & maximum. term of 20 years or the econemic llfe SR
... expectancy, whichever is less. - :
Required down payment amount is 15%

o CalVetwill not finange mobila homes that are over 20 years old.

“When lending on these types of properties It 15 prudent for proparty agents to be more diligent in the -

review of the park where the purchase is being made, we:want to continue to make sound decisions:: We .

- are looking to purchase in a clean well-managed and maintained project with a-high owner occupancy - Lo
© ratio versus rental occupancy, -When possible it is highly advisable that a physlcal inspectnon be made to o

assure that the park meets the department's standards. ) S .
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